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O630p POCCUNCKOro pblHKA

MageHne UeH Ha HedTb M POCT A4OXOOQHOCTEN 6A30BbLIX aKTUBOB MPUBESIM K CHUKEHUIO LIEH B Cer-
MEHTEe POCCUINCKMX CyBepeHHbIX eBpobOHA0B Ha Heaene ¢ 28 anpend no 5 mad. CyBepeHHas Kpu-
Basi HapacTMna B JOXOOHOCTU B cpeaHeM vyTb MeHblie 10 6. n. TpaguunoHHo Hanbonee nocrpa-
Aan ganbHuUni OTPe3oK KPMBOW, rae AOXOOHOCTU BbINYCKOB C noraweHnem B 2042-2043 rr. BepHy-
nuck kK otmeTke 4,9%. Bnpouem, cnpea aoxoaHoctn «Poccus-23» k 10-netHum UST npogornkun
konebaTbCcs OKONO MUHUMYMOB 3a nocriegHme 12 mecsues.

OvHamMmuka ueHbl HecpTn Brent n Cnpep «Poccusa-23» k UST-10
Kypca pybns kK gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, MK « DUHAM»

KopnopaTuBHbIn CerMeHT OTeYEeCTBEHHbIX €BpOoObnuraumi Takke aewesen Ha NpoLwnon Heaene,
XOTS U ropasfo ymepeHHbIMn TeMmnamun. B cpegHem, cHukeHne LeH coctasuno 10 6. n., XxoTa Hago
3amMeTuTb, YTO yLEeHKa KOCHynach nogasnstollero konuyectsa bymar. Bolgenserca obecueHeHune
Ha Tpu «urypbl» eanHcTBeHHoro eBpoboHaa «ADK «Cuctema» Ha nHpopmaumm o6 ncke «Poc-
HedTM», KOTOpas HeraTUBHO OTpasunacb U Ha Bymarax «govepHen» MTC. OTmeTnM oTCyTCTBME
Ha NPOLUoW HeJerne HOBbIX pasMeLLeHUn eBpoboHO0B POCCUNCKUMU IMUTEHTAMU, YTO, NO-BUAU-
MOMY, CBSI3aHO C NpasgHuKamu.

Jlnpepobl pocTa (28 anpens — 5 maa 2017 r.)

N3M. UeHbl OXOOHOCTb
PaHr u A A

Oopa-

Bbinyck 3a nepuvon, | K norawieHuro KynoH, %
BbinnaTt uusa, net
n. n. (odbepTe), %
Brunswick
(norawerme 01.11.2017) Ct.Heobecneu. 81,0 2,0 57,0 0,5 6,5
[anbHeBOCTOYHOE
MOPCKO€E MapOX0OACTBO Obecneu. 68,2 1,3 22,1 2,7 8,75
(02.05.2020)
«Bbank CaHkT-lMNeTepbypr»
(22.04.2019) Cy6opauH. 111,1 0,5 4,7 1,8 10,75
[anbHeBOCTOYHOE
MOPCKO€E MapOX0ACTBO O6ecneu. 68,5 0,5 47,4 1,0 8

(02.05.2018)
«XaHTbl-MaHcuickni
BaHk» Cy6opauH. 101,3 0,5 9,7 4.6 10
(18.06.2023)
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Jlnpepbl cHuxeHunA (28 anpena — 5 masa 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck LT 3a nepuon, | K moraweHuro Aiopa- KynoH, %
Bbinnart uusa, net
n. n. (ocbepTe), %
(nora‘feefmeepg;agg”2017) Cr.Heobecney. 1013 2,4 11,2 0.4 1
A®K «Cucrema»

(17.05.2019) Crt.Heobecneu. 104,4 -3,0 4.6 1,9 6,95
«Poccusa»

(16.09.2043) CT1.Heobecneu. 114,3 -1,3 4.9 14,4 5,875
«Poccusa»

(04.04.2042) CT.Heobecneu. 110,3 -1,3 4,9 14,2 5,625
«Poccns Cr.Heobecreu. 176,7 -1,0 4.1 7.3 12,75

(24.06.2028)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeauTHoro pucka Ha Poccuto CDS 5Y HeCcKOnbKo NOBLICKICS, YTO HEYAUBUTENBHO, Y4n-
TbiBas AUHAMUKY LieH Ha HedpTb. CTOMMOCTb CTpaxoBKkK OT gedonTa Ans pOCCUNCKUX KOMMaHUM He
nokasana Kakom-nmbo peakuum Ha poCT BHELLUHUX PUCKOB.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Kak mMbI u oxudanu, cyeepeHHbIll ceaMeHm pocculickux eepoboHA08 He cCMo2 U2HOpU-
poeamb nadeHue UeH Ha Heghmb MapKu Brent Huxxe ommemku 50 donn./6app. Mbi nona-
2aeM, Ymo e csiy4yae yxyoweHusl 4eHo80l KOHbIHOHKMYPbI Ha pbIHKe y2/51e6000p0008,
npoda)ku 3ampoHym u KOpnopamueHbIe 8bIMyCKU.
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

%
'

dOUHam

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

PenTuHr

PaHr (Moody’s | Owopauums, foxoanocte

LleHa | Kk noraweHuto

ToproBbIn

Kon

Bbinnar IS&P/ ner o %
obnurauumn Fitch) (odpepTe), %
VEBBNK 20  XS0524610812 1 M€ izny 29 109,9 8.6 6,902

obecn. BBB-

B3b packpbin gaHHble 3a 2016 r. no MC®O, otpasnB unctbii yobiTok B pasmepe 111,9 mnpa py6.
nNpoTMB YncTon npubbinn 14,9 mnpa py6., nonyvyeHHon 3a 2015 r. OCHOBHOM NPUYMHON YObITKOB
SIBMSAETCA 3HAYUTENbHbBIA POCT PacxodoB Ha pe3epBupoBaHue npobnemHbix aktueos: 510,4 mnpg
py6. npotme 292,8 mnpa py6. B 2015 r. Cnabble onepaunoHHble pe3ynbTaTbl ObliM KOMNEHCUPO-
BaHbl rocnoggepxkon. degepanbHbiM GompkeToMm Ha 2017-2019 rr. npegycmartpvBaeTcs NoAa-
Aepxkka rocbaHka Ha ypoHe 150 mnpg py6. B rog. Beinyckn «BOba» goctatoyHo poBHO pacnona-
ratoTcsa BOOSIb COOCTBEHHON KPUBOW, NO3TOMY Mbl Bblgernsem eBpoboH ¢ noraweHmem B 2020 r.,
XapaKkTepu3yoLLNNCA HaUBbICLUMM KYNOHOM.

KapTta poxogHoctn eBpo6oHaoB «B3ba»
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UcmoyHuk: Bloomberg, UK « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

PenTuHr
PaHr (Moody’s

ToproBbINn
KoAa

Bbinnart [S&P/
oo6nurauumn

JdoxogHocTb
K noraiueHuio

(1)
(ocbepre), % |

BORFIN 22

XS1596115409

Fitch)
CT. He- B1/BB-
obecn. /BB- i L0t

5,5 6,5

Ha npowron Hegene areHTCTBO S&P NoBbICUIIO AONTOCPOYHbIN KPEOUTHBLIN PENTUHT NPOU3BOAU-
Tens obopygoBaHusa Ana Hedtenobblun Borets International Ltd. ¢ B+ go BB-. AHanutukn S&P
CUYMTAIOT, YTO KOMMNAHUSA COXPAHUT CBOE MOSNOXEHWE Ha PbIHKE, NPY 3TOM OTMeYaloT, YTO MO3UTUB-
HO€e BNUAHWNE Ha AeATerNIbHOCTb KOMMaHUM OKa3blBaloT YCTOMYMNBBIE HULLEBBLIE NMO3ULIMU B KITHOYEBbIX
ANA Hee cermMeHTax pbiHKa 1 3HavnTenbHasa A0S pbiHKa 3NeKTPONorpy>HbIX HacocoB. PenTuHr BB-
ObIn TaKke NPUCBOEH HEAABHO pa3MeLleHHOMY eBpoboHAy ¢ noraweHnem B 2022 r., KOTOpbIX, Ha
HaL B3rnsA, eLe coxpaHseT NoTeHunan CHUKeHUst JOXOAHOCTU, y4nTbiBasa ero npemMuio kK bymaram
CPaBHUMOTO penTUHra.

KapTa pbiHka eBpO6GOHOOB OT SMUTEHTOB
HecMHaAHCOBOro cekTopa ¢ peMTuHrom BB-

PUHAM
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

o PentuHr
ToproBbiu : JoxoaHOCTb Ky-
(Moody’s
Kopa, ISIN K norawieHuro MOH,
o6nurauumn o (ocbepTe), % %
: Fitch) pTe), % °
GLPSP 3 7% Ct.He- Baa2/-
06/04/25 XS1242348164 oBecr. /BBB+ 6,9 94,4 4.7 3,875

Cpeam bymar ot 3apybexHbIX SMUTEHTOB C BbICOKUM PENTUHIOM OTMETUM €4MHCTBEHHbIM Aonna-
poBbIN eBpoboHA cuHranypckom komnaHum Global Logistic Properties Limited. 10-neTHui Bbinyck
6b1n pasmMewteH B mae 2015 r. Onuun no nepecMoTpy KynoHa Uinn JOCPOYHOMY OT3bIBY He npeay-
cMoTpeHo. o Hawemy MHeHuto, ans Gymaru ¢ pentuHrom BBB Tekywasn goxogHocte GLPSP 3 7
06/04/25 BbIrNSAUT O4E€Hb MHTEPECHO.

Global Logistic Properties Limited 3aHaTa B obnactn HeOBMXMMOCTU — KOMMAHWS MPOEKTUPYET,
BnageeT U caaeT B apeHdy COBpeMeHHble rnoructuyeckme obbektol B Kutae n AnoHun. B yucne
KMMEHTOB KOMMNaHun rnobanbHble KOMMaHUM PO3HUYHOW TOProBAx U NOrMcTUYECKne KoMnaHum-no-
cpegHuku. LLTab-kBapTupa pacnonoxeHa B CuHranype, B Hen 3aHaTo okono 300 yenosek. B 2016
r. Bbipy4dka, EBITDA u ynctaa npmbbinb coctaBunm cootTBeTcTBeHHO 833, 1051 n 677 mnH gonn.
CLWA. Akumn amuTeHTa ToprytoTcs Ha ooHaoBon bupxe CuHranypa ¢ TekyLllen pbIHOYHOW Kanuta-
nusauuen 9,7 mnpa gonn. CLUA.
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

ToproBbif HELTTT? JdoxoaHocTb
e (Moody’s Oopa- A
Koa K MoraiueHuIo
o6nurauuun (S&H AL EIET (odbepTe), %
2 Fitch) pTe), %
ESV 4 2 Ct.He-
10/01/24 US29358QAC33 oBech. B1/BB/- 6,2 81,5 7,8 (7,8) 45

Cpeamn MHoCcTpaHHbIX Oymar ¢ NoBbILEHHOW LOXOAHOCTLIO BblAENMM BbiMyCK OpUTaHCKOM KOMMNaHUm
Ensco PLC c norawennem B 2024 r. EBpoboHg o6bemom 625 MiH gonsn. pasmeleH B ceHTsibpe
2014 r. Mo 6ymare npegycMOTPEH OAMH KOMS-OMUMOH 3a Tpn Mecdua 4o norawerns. OTMeTum, 4to
ESV 4 2 10/01/24 xapaktepusyeTcs OBOSbHO HEBONbLIMM MUHUMArbHBIM NI0TOM (2 TbiC. JONN.).
[ns eBpoboHaa ¢ KOMNO3UTHbIM penTuHrom double B poxogHocTtb ESV 4 2 10/01/24 npuBnekaet
BHUMaHMe.

Ensco PLC aBngaetca nogpsagymkomM no 6ypunbHbIM paboTam B WwenbdoBoun 30He. [lencTByeT rno-
BanbHO, XOTS NPMOPUTETHBIM HanpaBneHueM saBnaeTca AsmaTcko-TuxookeaHCkun pernoH. Ltab-
KBapTupa pacnonoxeHa B JloHgoHe (BenukobputaHus), B KOMNaHUM 3aHATO OKONO 5 TbiC. yen. B
2016 r. Bbipyyka, EBITDA 1 ynctas npnbbiiib COCTaBUIM COOTBETCTBEHHO 2,8, 1,4 1 0,9 mnpa gonn.
AKumMn amuTeHTa Toprytotca Ha NYSE ¢ Tekywen pbIHOYHOW KanuTanuaauuen 2,3 Mnpa gonsn.
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

&,
%,* OUHaM

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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UcmoyHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384  102,3 1,6 6,7
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  102,0 2,1 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 1094 4,0 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  105,7 1,9 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 112,2 2,8 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,7 3,2 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,4 3,6 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  111,2 3,9 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  104,2 4,0 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389  100,9 4,8 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925  100,7 4,9 4,95
GAZPRU 34 «Ta3npom» gge'::en na XS0191754729 1321 5,7 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 1183 5,7 7,288
SRy g | TS CREEITERE) | G- na XS0022134712  102,3 2,0 4,375
HUKEnNb» obecn.
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861987  107,3 3,3 5,55
HUKEnNb» obecn.
GMKNRM 22 | MK «Hopunkckuit  CT.He- na XS1298447019 1128 4,0 6,625
HUKEnNb» obecn.
GMKNRM 23 MK «Hopunbckuit CThe- 0 yo1589394075 997 4,2 4,1
HUKENb» obecn.
LUKOIL 17 «JyKomn» gge':; na XS0304273948 1005 -0,2 6,356
LUKOIL 18 «JyKomn» gge':; HeT  XS0919502434 101,2 2,1 3,416
LUKOIL 19 «JyKomn» gge':; na XS0461926569 111,1 2,6 7,25
LUKOIL 20 «JyKomn» gge':; na XS0554659671  110,0 3,1 6,125
LUKOIL 22 «JyKomn» gge':; na XS0304274599 1124 3,9 6,656
LUKOIL 23 «JyKoWn» gge':; HeT  XS0919504562 102,4 4,1 4,563
LUKOIL 26 «JlyKoWn» gge':; HeT  XS1514045886 101,9 4,5 4,75
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Poccunckue kopnopatuBHblie eBpooobnuraumm HeoMHaAaHCOBOIro CeKkTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

JdoxoaHocTb
K norawie-

Jlom-
6apa.
CnuUcokK

ToproBbin Kog

OMUTEHT
o6nurauuu
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na

na

na

na

HeT

na

na

na

HeT

na

HeT

aa

HeT

aa

aa

aa

aa

HeT

aa

XS0513723873

XS0921331509

XS0808632847

XS0783934325

XS1405775617

XS0588433267

XS0864383723

XS0888245122

XS51599428726

XS0861981180
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116,1
103,3
102,0
105,2
101,6
110,3
102,3
101,4
100,0
100,3
100,5
107,4
100,0
101,3
108,2
101,1
104,7
110,4

108,1

313

2,0

6,604
4,422
4,204
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4,199
3,45
5,7
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6
3,914
7,875
7,25
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOroO cCeKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHOmn
KpuBOM
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0,0 1,0 2,0 3 4,0 5,0 6,0 7,0

0 [Aopaumsa, net

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘:‘%’ ®UHaMm

Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

IMHRUS 22

PUHAM

A®PK «Cuctemar
«Anpoca»
Borets Finance

Borets Finance

MockoBckui
asponopT
[JomopenoBo
MockoBcKkui
asponopT
[Nomopenoso

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

«KOKC»

«KOKC»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

LB

HeT

na

HeT

HeT

aa

HeT

HeT

aa

HeT

aa

aa

aa

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

XS0783242877

XS0555493203

XS0974469206

XS1596115409

XS0995845566

XS1516324321

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS§1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS0834475161

XS1403868398

XS1255387976

XS1600695974

104,4
114,2
104,2

104,2

105,0

105,4

102,8
101,9
100,8
107,0
104,3
106,9
111,8
107,1
100,6
105,3
103,6
104,8
101,3
120,8
107,5

100,5

2,7

4,5

12

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5

5,95

0,5
10,75

7,5
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 17

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

OMUTEHT

«MeTannonHBecT»

«MeTannonHBecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAI»
«PYCAI»
«CoBkomdpnoT»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

na

HeT

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS0552679879

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

106,3
99,9
103,6
101,8
106,2
100,5
102,1
100,2
99,8
101,7
103,1
103,5
106,5
100,9
106,6
103,8
106,4
113,4
113,2
109,2

106,4

JdoxoaHocTb
K norawie-

54

4,7

5,375
5,375
7,75
6,75
3,723
9,125
5,2
6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘f?f"’ OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
VEBBNK 25
[ ]
5,0
® ALFARU 257 SBERRU 237
® VEBBNK 23
VEBBNK22 ¢ gpppry 22NA
® SBERRU 247 °
SBERRU 22
4,0 R o
® ALFARU 21
0,
% VEBBNK 20
b [ )
® SBERRU 19N SBERRU 21
® VIB20
30 ® GPBRU-19
)
ALFARU 18
[ ]
RSHB 18N °
s g 8N, epan®eSBERRU 19
RSHB 17N
oo & RSHBIS
VTB 18
VTB 18N
2,0
ALFARU #7NVEBBNK 17
[ J
1,0
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 Liopaums, ne.’.},O 6,0 7,0 8,0

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

3&
%,* OUHaM

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
5,1
5,18
4,15
5,717
6,125
5,125
5,25
5,5
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoo6nurauun (10 masa 2017 r.) (4;?‘& ®UHaM

Poccuinckue eBpoobnumraumm 6aHKOBCKOro CEKTopa C PEeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  104,7 2,3 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  103,2 2,2 6,315

VTB 20 «BTB» gge:';?. na XS0548633659  110,4 3,3 6,551

VTB 35 «BTB» gge*éfl na XS0223715920 104,6 5,8 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI _ ;
pbiHKa eBpoobnuraumm (10 masa 2017 r.) "sf OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
® TRACAP 207

16,0

14,0
12,0
10,0

%

® CRBKMO (perp)
8,0
AKBARS 22° ®
® CRBKMO 274
NMOSRM 19NA
HCFBRU 21~ .. FCEIN 194 PROMBK 21N~ ® ALFARU (perp)
6,0 NMOSRM 16 °
® RSHB 237
© AKBARS 18 ®®AKBBIN 19
PROMBK 19~ VTB 224
° ® CRBKMO 21 ®
® STPETE 19/
GPBRU 23% ® NMOSRM 19
40 AKBHC 18RBKMO 18N~ ® PROMBK 19
! ° e ALFARU 194
[ J
HCFBRU 200 @ .
NMOSRM 1&STPETE 187 °
° GPBRU 194
CRBKMO 18
2,0 SrpeTE 177
[ ]
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopauusa, net

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (10 masa 2017 r.)

3&
%,* OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

ToproBbin Kog

obnurauumu

ALFARU 197

ALFARU
(perp)

AKBARS 18
AKBARS 227
AKBBIN 19
AKBHC 18"
CRBKMO 18
CRBKMO 18N*
CRBKMO 21
CRBKMO 274

CRBKMO
(perp)

FCFIN 197
GPBRU 19"
GPBRU 237
HCFBRU 20"
HCFBRU 217
NMOSRM 18
NMOSRM 19

NMOSRM 197

NMOSRM
19N~

PUHAM

OMUTEHT

«Anbda-6aHk»

«Anbda-6aHk»

«AK BAPC»
«AK BAPC»

«BHBAHK»

«TuHbKOM D BaHK»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbI 6aHK

MockBbI»

Credit Europe
Bank

«FasnpombBaHk»
«FasnpombBaHk»
Home credit

Home credit

«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TMe»

www.finam.ru

Cy6-
opa.
Mn.
cyb-
opa.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Mn.
cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
Cy6-
OpEA.
Cy6-
opa.

Jlom-
6apa.

CMUCOK

LB

HeT

HeT

na

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0879105558

XS0924078453

XS1510534677

XS1589106910

XS1601094755

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

109,2

106,4

103,0
101,5
105,3
110,7
103,5
107,2
103,7

100,5

98,9

104,9
107,6
105,1
105,5
108,0
103,4
99,9

108,3

108,2

JdoxoaHocTb
K norawie-

55
7,6
55
3,8
2,9
3,7
5,0

7,4

91

6,4
3,3
4,3
3,5
6,0
3,6
4,5
55

6,5

8,5
14
7,7
8,7
5,875

7,5

8,875

8,5
7,25
7,496
9,375
10,5
7,25
4,5
10

10
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ExxeHeaenbHbIA MOHUTOPUHI &

&
pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘gf" OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K norawie-
OMUTEHT pA oraiie
o6nurauuu CMNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsiabbaHk» gge'l‘:l HeT ~ XS1506500039 102,5 4,2 5,25
PROMBK 19"  «[lpomcBsA3b6aHk» Sgg_ HeT XS0851672435 112,3 4,9 10,2
PROMBK 21N~  «Tpomcesiab6aHk» C;b?@ HeT ~ XS1086084123 116,6 6,0 10,5
STPETE 17 CaHKT_“n'?r:'Lﬁypr» Sgg_‘ Her  XS0312572984 1013 15 7,63
STPETE 18~ CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0848163456 110,4 3,6 11
STPETE 19" CaHKT-(I('IiaTZ|;6ypr» g’gg_' HeT  XS0954673934 111,1 4,7 10,75
TRACAP 201 «TPancKanuran- Sgg_‘ et  XS0311369978 82,5 17,0 10

VTB 227 «BTE» Sgg_‘ HeT  XS0842078536  109,2 5,0 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

&
* D M
pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘:’f WHAa

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

8,0
7,5
RBS 8 12/29/49
[ ]
,
7.0 DB 7 % 12/29/49
[ ]
SOCGEN 7 % 12/29/49
.
6,5 SOCGEN812/29/49
DB 6 % 05/29/49
. /2545 ACAFP 8 % 12/29/49
STANLN 67 18/29/49  RBS 8 % 12/29/49 ACAFP 7% 12/29/49 o
[ ]
RBS 7 % 12/29/49 ®
SOCGEN 6 10/27/4g
[ ]
[ ]
6,0 LLOYDS 12 12/29/49 @ NPT R L3/35/30
1 [ ]
STANLN 7 % 12/29/49 o UBS 6% 12/20/49
. . LLOYDS 7 % 04/30/49
% INTNED 6 % 12/29/49 ®
HSBC 6 % 12/29/49
BACR 6 % 06/29/49 ®
5,5 ® €S7% 14/’2:/’4:
o ® CS6%12/29/49
® NDASS 6 % 12/29/49
HSBC 6 % 12/29/49
® EDF5 % 12/39/49
UBS 7 12/29/49
ACAFP 6 % 09/29/49 ® EDF 5% 01/29/49
50 Py UBS 6 # 12/29/49
) INTNED 6 12/29/49
. BNP 7 % 19/29/49
® UBS 7% 12/29/49
® NDASS 5 % 12/29/49
HSBC 5 % 12/29/49
”. 129/ SHBASS 5 % 12/29/49
HSBC 6 %#12/29/49
45 ® SWEDASY 17/7%/4@
’ UBS 7 % 12/29/49 ®
NDASS 5 % 09/29/49
[ ]
4,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oropauus, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (10 masa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBbii koA Pawr | Komno-
op6nurauvw| OMUTEHT Bbl- 3UTHbIN ISIN
nnar PEATUHT
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USF0609NAQ19 110,5 4,7 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38  106,9 8,1 8,25
BACR 6 % Mn.cy
06/29/49 Barclays o BB- US06738EAB11 1025 6,8 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  108,9 4,2 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  102,5 4,3 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  114,9 4,3 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  108,5 6,5 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  109,1 7.4 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopn,  DBBB-  USF1088YHX97 1109 4,9 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86  103,6 6,4 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  108,8 6,6 7,875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole G, BB+ USF2R125CD54  111,9 7.3 8,125
CS7 V122049 ~ CreditSuisse  Mncy — pp yon989394589 1114 6.2 7.5
Group 6opa.
CS6 v 122049 ~ CreditSuisse  Mncy  pp yqi076057700 1049 54 625
Group 6opa.
DB 7 1% 12/29/49  Deutsche Bank lf\iﬂgbzy B+  US251525AN16 1033 7,0 7.5
DB 6 % 05/29/49  Deutsche Bank 'g"gb‘;y B+ XS1071551474 99,4 6,4 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopa, BB+ USF2893TAM83  102,0 5,3 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 100,9 57 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

Toprosbiii koa 5 Panr Komno:
R MUTEHT Bbl- 3UTHBIN ISIN
nnart PeuTUHr
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280BC26 1088 67 6875
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280AT69 1067 59 6375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AS86 1042 56 6375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AR04 1026 54 5625
H31'32</32$%76 HSE&;?\‘S“&" '\6";');3_’ BBB  USG4637HAB45 1534 53 10,176
INszl\;zEsl))/ 4%1/2 ING Groep NV '\6";')?_’ BB+  US456837AF06  104,6 6,2 6.5
s ING Groep NV '\6";')?_’ BB+  US456837AE31 1029 6,2 6
LL&E&Z v L'Oydesrgfgkmg '\6";5?_’ BB US539430AG42  109,2 6,4 7,5
e a? Lioyds Bank '\6";5?_’ BB+  XS0474660676 1362 9,2 12
LL%I/[;;EQGW L'Oyde'f*rgjgkmg '\6";-)23_’ BB US539430AE93  110,7 4.4 6,657
LL%I/[;;E;B L'Oyde'f*rgjgkmg '\6";-)23_’ BB USG5533WAAS56  109,5 43 6,413
N?Q‘;’;fg” Nordea Bank '\6/':;;3_’ BBB  XS1202090947 1018 51 5,25
N oo o®  Nordea Bank '\GA:F')Z‘_’ BBB  US65557DALS5 1040 54 6,125
e Nordea Bank '\6/':;;3_’ BBB+  US65557DAM39 1027 54 5,5
Rlszg-/i? RBTSr éi‘?lita' 'g"g‘g B+ US74927PAA75 1120 43 6,425
nggf;:gs Roéi'oﬁ::g of 'g'gﬁ B+ US780097BB64  108,8 8,5 8,625
F1<|23/§97/£ Roéi'oﬁ:;‘g of 'g";b?_’ B+ US780099CJ48  104,0 7.4 75
RBS 8 12120149 02! Bankof '(\5"(’)“;;3_’ B+  US780099CK1l 1058 7.4 8
Ro%?zg/igs S'i‘;i’lg'ngagfozg 'g";b?_’ BB US780097AH44  119,1 47 7,648
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pbiHKa eBpoobnuraumm (10 masa 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

PaHr Komno-
OMUTEHT Bbl- 3UTHbIN ISIN
nnar PenTUHr

SANTAN 2 Santander Finance  Mn.cy

ToproBbin Kog

o6nurauuu

e alut s bon. BB XS0418134317 573 35 2
e Sama’éiﬁ;it':l”ance 'g"g;; BB XS0418133426 572 35 2
e Banco Santander '\6"(‘)1');3_’ BB  XS0418031778 66,6 3.0 2

So&%‘;ﬁg % Societe Generale '\6";');3_’ BB XS0867614595  106,4 7,9 8,25
S g Societe Generale '\6";');3_’ BB  USF8586CXG25 99,1 6,1 6
O e Societe Generale '\6";');3_’ BB  USF8586CRW49 1064 68 7,875
S o Societe Generale '\6";');3_’ BB  USF43628B413 109,6 7,2 8
STAO';'/LZE /4719014 gf\i’:tde"‘r‘gé '\6"(’)1');3_’ BB+  US853254AC43 111,3 4,8 7,014
Mehvbnes Standard '\6";');3_’ BB  USGB4228CE61 100,6 6,8 6,5
S s Standard '\6"(’;5;3_’ BB  USG84228CQ91 107,0 7,5 7.5

,
R L '\6"(’;5;3_’ BBB  XS1194054166 1023 52 5,25
ey Swedbank '\6/'(’;5;3_’ BBB  XS1190655776 1026 5.6 5,5
TZ‘Z‘J 413* UBS Group '\6/'(’;5;3_’ BB+ CH0331455318  108,4 7,1 7,125
?28/29? 47{;* UBS Group '\6/'(’;5;3_’ BB+ CH0317921697 106,7 6,9 6,875
&’5297 413’ UBS Group 'g'gr')‘;‘_’ BB+ CH0271428317  106,8 6,9 7,125
&’28/‘29? 47{;* UBS Group 'g"g;;‘_’ BB+ CH0286864027  106,3 6,3 6,875
UBS 7 12/29/49 UBS Group 'g"(‘;bcn‘_’ BB+ CH0271428333  110,8 6,2 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

7,0

6,5

6,0

ISPIM 7 12/29/49
[ ]
%
55
UCGIM 9 % 07/29/49
[ )
® DB 605/31/49
® USIMIT 5 % 06/30/49
510 BBVASVI® 7 12/ ZJ]45 @
® BBVASME % 12/20/49
® SOCGEN 6 % 04/07/49
BACR 812/15/49 ®
4,5
® ACAFP 6 % 04/29/49
BACR 6 % 12/29/49 EDF 5 01/22/49
. EDF 5% 01/29/49 ®
A®®GEN 4.596 11/30/49
® COFP 4.87 01/31/49 BNP 6% 12/2949 1isBC 5 % 12/29/49
[ )
4,0 T T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OpToBLIU KOA OMUTEHT 3UTHbIN
obnurauumn o
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank Gopn, BB XS1278718686 106,8 53 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 107,7 52 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 103,0 4,2 4,596
BACR 6 %2 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 105,1 59 6,5
BACR 8 12/15/49 Barclays '\GA;F')ZV BB- XS1002801758  111,4 6,5 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IEEES 09 6 e
BBVASM 8 75 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. £ BRI ARE 1E e BB
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland Gopa, B+ XS1248345461 109,8 6,6 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opn. BB+ XS1247508903 109,4 51 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 100,3 41 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 106,3 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,4 5,3 5,875
DB 605/31/49  Deutsche Bank “aﬂcT;;Zy B+  DEOOODB7XHP3 994 52 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305  105,8 7,6 8
opa.
Trust IV
EDF 5 01/22/49 Electricte de  Mn.cy — pp. ppoo11697028 1044 42 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 107,5 4,7 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 105,5 4,5 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')‘;y BBB-  XS1298431104 1113 51 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787  103,8 6,8 7
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pbiHKa eBpoo6nurauun (10 masa 2017 r.)
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BeccpouHble eBpooGnuraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B- u ¢ go-

XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA

obonurauuu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 74
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 2
01/22/49
RBS 5 %2
11/29/49
RBS 5 %4
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopga.

Mn.cy
oopa.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOEG6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

103,1
107,5
107,4
116,5
111,6
106,2
100,2
99,1
58,3
58,3
110,2
107,6
115,7
113,4
110,5

111,9

110,5

100,9

4,9
53
5,8
5,6
6,2
52
55
53
3,4
3,4
3,2
55
4,8
4,7
5,0

6,9

6,1

51

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125

5,75
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pbiHKa eBpoobnuraumm (10 masa 2017 r.) ‘f?f"’ OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

8,0
7,5
CYBGLN 8 12/29/49
[ ]
7,0
6,5
%
® BACR7% 12/29/49
6,0
DB 7 % 05/30/49
. ® LLOYDS 7% 12/29/49
e BACR706/15/49 ® SANUK 7 % 12/29/49
NWIDE 7.859 03/29/49
5,5 .
® EDF612/29/49
® LLOYDS 7 % 12/29/49 ¢ EDF5%07/22/49
50 ® 1LOYDS 8 % 06/29/49
’ LLOYDS 13 01/29/49 m
1,
® RBS7.387 12/29/49; 4,8 ®ANUK 7% 09/29/49
BACR 9 11/29/49
® NWIDE 6 % 12/29/49 b4
4,5 SANLIK 7.n:17 08,/'70’//“)
. LLOYDS 7.881 12/29/49
[ ]
® LLOYDS 7 12/29/49
CLMD 7 % 11/29/49 ®
® STANLN 7 % 10/29/49 ® LLOYDS 7.281 05/29/49
4,0 T T T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0

[iopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- u ¢ goxoaHOCTLIO HEe HMXe 4%

TOROBMAKOR | g | PR | LB | gy
PeuTUHr
AC(;Al'/:;g/Zng Credit Agricole M‘;b‘zﬁ' BB+ FRO010575654 111,7 3.8 7,589
Ai’;;;g /291/8 Credit Agricole Mg;ﬁ’_@ BB+  FR0010814418 1134 6,0 8,125
AXS?Q,%& AXA Mgsg’_@ BBB  XS1134541561 110,7 4,8 5,453
e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 1054 35 6,269
BSC/;ZF; /ZU;A‘ Barclays Mgb‘z’_ﬁ‘ BB-  XS1274156097 1076 67 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_ﬁ‘ BB-  XS1068561098 1030 5.9 7
BA&ZS}?‘S’O“ Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 934 43 53304
BACR 6 07/29/49  Barclays Bank Mgb‘z’_ﬁ‘ BB+  XS0150052388 99,3 3,1 6
BACR 910/29/49  Barclays Bank Mgb‘z’_ﬁ‘ BB+  GBO000870369 1290 7,0 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014  123,5 7,3 9
L Clerical Medical Mg;’g’_ﬁ' BBB+ XS0103961743 1063 42 7,375
ST CYBG Mg;’g’_ﬁ' B+  XS1346644799 1003 7.4 8
DB 7 % 05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 1024 58 7,125
EDF 6 12/20/49 ~ Electicitede  Mncy6- g, rpog11401728 1032 54 6
France opa.
53/;25/ 47{; E'el‘:’g‘r’]iéz i Mgb‘z'_ﬁ' BB+  FR0011700293 99,2 51 5875
LL&T%?‘@ % L'Oy‘g’rgjgki”g Mgb‘z’_ﬁ' BB  XS1043552261 1167 58 7,875
"'1'2;{5?97 "'Oy‘g’ rg’fgki”g Mg;’g’_@ BB  XS1043550307 1055 57 7
O o 'g‘;tg‘; ﬁﬁggﬁl”gd Mg;’g’_@ BB+  XS0109139344 1156 45 7,754
""102\/(59‘742 7% "'Oy‘g’ rg’fgki”g Mg;’g’_@ BB  XS1043552188 1131 56 7,625
"'6?/28233 Lloyds Bank Mg;’g’_@ BB+  XS0408620721 1854 7.2 13
LL%{B; 191 “ Cgelgsgggtrgr& Mgp');‘_’ﬁ BBB- GB0001905362 193,5 6,1 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBbIii kog, e Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
oonurauum >
nnart PEenTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 157,9 59 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 137,8 4,6 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 124,1 4.4 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269 104,4 5,6 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,0 5,5 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
06/29/49 Rabobank 6opa. BBB XS0368541032 125,0 4.4 6,91
RBS 5% 06/29/49 ~ RoyalBankof — Mncy — po yoh138930854 1069 3,8 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy — po yoni5a944132 1012 3,4 5,625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opa. iz CAIBZIIEED | i D [ S
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opn. BB XS0121856859 101,1 7,3 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. iz SRty | LEe ol S
RWE 7 03/29/49 RWE '\6/'(’;")‘2’ BB XS0652913988  106,5 5,7 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 107,6 6,2 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opn. BBB XS0060837068 153,6 6,5 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 116,5 4.4 7,037
SANUK 7 %% Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 113,4 4.8 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 117,5 3,8 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 115,4 4,3 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  109,3 51 6,75
UniCredit
ucg/n\ggsjfggzs International Bank 'g"g'cy B+ XS0372556299  105,3 42 85925
Luxembourg PA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep U He MOryT paccMaTpyBaTbCs HU Kak NpurnalleHune unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyk-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLMs NOArOTOBINEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LIB P®, koTopble, MO MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro o63opa, SABNSOTCA HaAEXHBIMU, HO NPU 3TOM OTPaXKaeT UCKIIOYUTENBHO MHEHWE aBTOPOB OTHOCUTENBHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacToSLLMIA 0630p GblN COCTaBMNEH C MakCUMarbHO BO3MOXHOW TLATENbHOCTBIO, HU €ro aBTopbl, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBnsTC CY)XAEHUEM Ha MOMEHT NybnuvkaumMm HacTosILLEro aHanuTu4eckoro o63opa u MoryT BbiTb 13-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.
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